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Amended Articles of Association
("Articles of Association™)
of

QATAR ELECTRONIC SYSTEMS
COMPANY TECHNO Q (QPSC)

A Qatari Public Shareholding
Company
Commercial Registration Number
18116
{the "Company")

Introduction

Pursuant to the Extraordinary
General Assembly of the Company
dated 25 April 2024 , it was
resolved to convert the Company
from a limited liability company to
a Qatari public shareholding
company in accordance with the
provisions of the Commercial
Companies Law number (11) of
2015 amended by Law number (8)
of 2021.It was also resolved to
amend and restate the previous
icles of association of the
ny in their entirety. Based
on the above, the new Articles of
Association of the Company will be
amended as follows:
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Definitions

“Articles™ or “Articles of
Association™ means these articles of
association of the Company.

“Board” or “Board of Directors”
means the board of directors of the
Company.

“Chairman™ means the Chairman of
the Board as appolnted from time to
time by the Board.

“Companies Law” means the
cormmerclal companies law Mo, (11) of
2015, including its last amendment by
virtue of Law Mo (8) of 2021 and any
other future amendments to be made
from time to time.

“Company"” means [
ELECTRONIC  SYSTEMS  COMPANY
TECHNO Q (QPSC), a Qatari public
shareholding company established [n
accordance with the provisions of the
Companies Law

QATAR

“Constituent General Assembly”
means the founding general assembly
held following the conversion of the
Company to a public shareholding

Governance Code”
ans the QFMA's governance code for
companies and legal entities listed on
the Venture Market of the QSE, as
amended from time Lo time,
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“Department” means the companies
affairs department at the Ministry or
any other department empowered to
control and supervise the companies.

“Extraordinary General Assembly”
means the General Assembly of the
Shareholders of the  Company
convened in its extraordinary form as
stipulated in the Companies Law,

“Founders” means the founding
members of the Company which hold
Shares in the Company as listed in
Article 7 of the Memorandum of
Assoclation .

“General Assembly” means any of
the Extraordinary General Assembly or
the Ordinary General Assembly.

“Independent Director” has the
meaning assigned to it in the Corporate
Governance Code.

“Listing” means the direct listing of all

of the Company’'s shares on the
Venture Market of Q5E,

“Member” or “Director” means a
member of the Board of the Company
“Ministry” means the ministry of
ommerce and Industry.
morandum® or ¥ Memorandum
Association™ means the
memorandum of associatlon of the
Company attached to these Articles
and attested on or around the date of
attestation of these Articles,
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“Momination and Renumeration
Committee” means a committee to be
formed by the Board In accordance with
the Corporate Governance Code.
“Non-Executive Director” or "Non-
Executive Member" has the meaning
assigned to it in the Corporate
Governance Code,

"Offering and Listing Regulations”
means Decision n.(4) concerning the
Issuance of the Rulebool on Offering
and Listing of Securitles on the
Financial Markets issued by the QFMA
and any amendments to the same.
“Ordinary General Assembly”
means the General Assembly convened
in Iks ardinary form as stipulated in the
Companies Law,

“QCsSD” means the Qatar Central
Securities Depository Company or any
other legal entity that may succeed it

“QSE" means
Exchange.

the Qatar Stock

™

“QFMA" means the Qatar Financial
Market Authority.

“shareholder” or “Shareholders”
ns a shareholder or shareholders
olding a Share or Shares In the
Company as the case may be.
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“Shareholders Register” or
“Register” means the shareholder
register as defined in Article 10 of the
Articles and as described in Articla
(159) of the Companles Law.

“*Shares” and "Share” means a share
and shares of the Company.

“Sharia Advisor” means the Sharia
Scholar expert {(whether Individual or
corporate) in reviewing sharia financlal
matters to be appointed and removed
by the Board of Directors of the
Company from time to time and
entrusted with the supervision and
Sharla fatwa of the Company.
“Senior Executive Management”
means the chief executive officer of the
Company (or any other adopted
nomination) and the other executive
managers under the direct supervision
of the chief executive officer of the
Company,

“State” means the State of Qatar,

In these Articles, unless the context

otherwise reqguires, references to the
singular Include the plural and vice
versa and references to any gender
include every gender. For example
ference to “he”, “his" ar “him"” could
ean “her” or "she” or "it" (le. legal
person) as may be applicable and
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In these Articles, unless the context
otherwise requires, references to the
Venture Market of the QSE entails a
pravision in the event that the
Company's listing moves to the Main
Market of the QSE to refer to the Main
Market and therefore the Company
shall net be obliged te amend these
Articles to amend these references so
that onece the listing of the Company
moves Lo the Main Market, all
regulations, laws and instructions
applicable to companies listed on the
Main Market of the QSE will apply to the
Company.

CHAPTER 1

Company Incorporation

Preamble
Establishment

he Company was established as a
company with limited liability on 06
March 1996  under commercial
registration number 18116, On 25 April
2024, the shareholders unanimously
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approved during an extra ordinary
general assembly, the conversion of
the Company from a Qatari limited
liability company into a Qatari public
shareholding company In accordance
with the Commercial Companies Law
Mo (11} of 2015 amended by virtue of
Law Mo, (8) of 2021 for the purpose of
a direct listing on the venture market
of Qatar Stock Exchange and It was
further resclved to approve the
valuation report prepared by the
Independent evaluator licensed by the
Qatar Financial Market Authority . In
addition the Articles of Association was
approved and amended in accordance
with the provisions of the Commercial
Companles Law as lollows.

Article (1)

MName of the Company

The name of the Company is QATAR
ELECTRONIC SYSTEMS COMPANY
TECHNO Q (QPSC), a Qatarl Public
Shareholding Company.

Article (2)

Objects of the Company

AS 3l o RS (agas e Auslall pué Aolal) unanl
Al daalies 3535 N Akl agine Alggue il
(V1) o8y dplatll Syl g MISaY Ty 4l
AT oYY Al (A) A8 olills Jueoll Yoo dud
8 da o A gl (e bl 2l i
il fa daall el E e Al i LS
& LS ALl Blgad] L8 Zm (e adpall sl
Uy ] pllall Gl Salely el o A2l

sl LS el s AISSY

['l} Baka
A5, anal

-

Ay I AaBiS A ladl] ASLAN g :ASHA aud )
Aokl dle dasbies 3555 (80 ah) 308 — 4iST

{T} Batla

Agual Laldd

.

.

REETICE

ly mll B9
Ministry af justice -

St it i -

Dlacumentalion Dept

+ 1951 — /

Z
\

;ln-l
%
=

Sa—i t Bylal

— i —




gk iy
Jr—all 5l
Ministry of Justice %

[ (S - TPE TR State o Qata » 3 bulid  lea

|\

e

The objects of the Company
shall be:

(A)
(8)

(C)

(D)
(E)

(F)

(G)

(H)

(1)

maintenance of
electronic devices;
trading in security
and safety
eguipment;

electrical works
(electrical equipment)
such  as extending
wires, making
connections and
repalring them;
trading [n electrical
tools;

trading in eguipment
and computer
network devices;

maintenance of
firefighting alarm and
safety equipment;
trading in home
furniture and
furniture;

trading In electronic
tools and devices;

trading in lighting
tools and supplies;
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and equipment.

The objects of the Company  33<43, TP &0 L o P
include carrying out all such o

other activities as are Jugles (58 lawa (631 3kad)
desirable or necessary for, bl wetiasa 3 )
or Incidental to, achieving =05 Jo-F 8= g Shgkes
the objects referred to oy dlai Jf el lall Laall
above or such other activity

as may be deemed EShall Labadl deili ae (il
advantageous or conducive . | Aot Wi

to or that may fall within == &8 31 Wiad 30 o3kl
the scope of the above Lol LSy o Leillas
objects or are

supplementary thereto,
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Term

The term of the Company shall be 75
Gregorian years commencing on the
date of Incorporation of the Company
as per its previous form as a limited
lighility company. This term may be
extended by resolution of the
Extraordinary General Assembly.

Article (5)
Issued Share Capital

The izsued share capital of the Company
shall be QAR 84,500,000 (Eighty Four
Milion Five Hundred Thousands Qatari
Riyals) divided into 84,500,000 Shares
(Eighty Four Milion Five Hundred
Thousands Shares), each share with a
nominal value of 1 (one) Qatari Riyals.
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share capital of the Company with a
value of QAR 84,500,000 (Eighty Four
Million Five Hundred Thousands Qatari
Riyals).

The entire value of the Shares as
described above, which constitutes
100% of the share capital of the
Company was paid In full,

The Extraordinary General Assembly
held on 25 April 2024 unanimously
approved the valuation report prepared
in accordance with QFMA's guidelines
and Issued In November 2023 by the
independent evaluator licensed by the
QFMA with regard to the statement of

assets and liabilities and the
approximate value of such assets and
llabllities, which the evaluator

estimated at an approximate wvalue
between QAR 258,800,000 and QAR
283,400,000, The Extraordinary
General Assembly has decided to adopt
an approximate wvalue of QAR
245,050,000 for the purpose of the
conversion and Listing and retain the
current nominal capital of the Company

igg QAR B4,500,000. In addition, the
a Ordinary General Assembly
approved the direct listing on the

venture market of Q5E In accordance
with the rules and decisions issued by
the QFMA.
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Article (7) (V) Bale
Shares [‘ﬁ""w
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The Shares are nominal shares and
each Share is indivisible while
confronting the Company. If multiple
persons own a Share, they have to
select one of them to act an their behalf
in using the rights pertaining to such
Share, Those persons will be jolntly
responsible for the liability resulting
from the ownership of such Share,

The Shares may not be issued for less
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shareholding company, the Company )
will list all Its Shares on the Venture b &ia sl 2081 Ggudl 8 Lgagad 35S #1pl 40 ki
Market of QSE, and abide by all ; i g TR R
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Article (8) (A) aka
The value shall be payable in full @538 1,4 jai ned iy ALIS Lsmll apl fud adn
single paymenl on Incorporation. S B "P =
.L}a;im.[ﬂ'l T 3..‘.:.!_!5
Article (9} (q.] bals
Share Certificates ?-ﬁ-'-'“ill h"ﬂ-'ll-ﬁ-li
At the time of subscription, the | i a4 (Jmey) se ] ciloled 3540
Company shall 1ssue Share certificates R e >
mentioning the Shareholder's name, allully lgd (sl Al rﬁ”t““ ey abbuall sl
the number of Shares subscribed to, A
4 . \ and the settled amounts. Al
Figal
Article (10) (1) Baa
Shareholders Register Caabhanall Ja
REE LSS .
- <.




e &
Ji—all 8
Ministry of Justice
[ (SRR, I TR RL U] State of Qaler » —blid_bsa

The Company shall maintain a special
reqgister called the “Shareholders'
Register”, with details of the
Shareholders’ names, nationalities,
domiciles, the number of Shares they
own and the amounts settled of their
Shares' value. The Department and the
QFMA are entitled to access and obtain
a copy of this information,

The Company shall keep a copy of the
Shareholders Register with the QCSD,
for the sake of following up on the
Shareholders' affairs, and authorise It
to keep and organize the Shareholders
Register., Any Shareholder may review
this register free of charge.

The Company shall submit on a
monthly basis an application to the
QCSD to get an updated copy of the
Shareholders’ Register and maintain it.

Each concerned party shall have the
right to reguest the correction of
information included in the
Shareholders Register, particularly if
such party Is registered therein or is
removed therefrom withouk
justification,

Sisad

copy of information included in the
Register and any changes made
thereto shall be sent to the Department
at the Minlstry at least two weeks prior
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to the date of distribution of profits to
the Shareholders.

Each Shareholder is also entitled to
access any Information that enables
the Shareholder to exercise his full
rights without prejudice to other
Shareholders' rights or the Company's
interest. Such informatlon may either
be obtained by publication on the
Company's website or by any other
means of modern technology or by
contacting the office responsible for
shareholder or investor relations,
provided that such information is
constantly  reviewed and regularly
updated.

The procedures and rules stipulated in
the laws, regulations and instructions
regulating the listing and trading of
securities In the State, shall apply to
the listing of the Company’s Shares on
the QSE. If the Company lists its shares
In a financial market outside of the
State, the Company shall follow the
laws, rules and regulations regulating
such markets,

Article (11)
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Shares disposal

Title of the listed Shares is to be
transferred in accordance with the
applicable rules of the QFMA and QSE.
If the Company lists its Shares In other
markets outside of the State, the
applicable laws and regulations in force
in such financial markets where the
Shares are listed shall be observed.

Title to the unlisted Shares may be
transferred upon recording  such
transfer In the Shareholders’ Register
and a reference of such entry shall be
made to such share. No protest against
the company or others on its disposal
shall be made except from the date of
Its registration In the Shareholders’
Register. In all cases, the Company is
prohibited to register any disposal of
the Shares in the  following
circurnstances:

11,1

if such disposal |s contrary
to the provisions these
Articles;
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1.2 if Shares were pledged, i i 4 Y1 i< 1) VYL
selzed by court order or SR S =
deposited as securlty for dsass o daSaall e el lgde
the membershi of the -
11.3 if Share certificates were 534hka E_d_“m cialgd culS 1) YLy
lost and no replacement of -~ .
originals was issued. gh adld ZALD Als

Article (12) (YY) Bala

Shareholders liability anlicall A0

The liability of the Shareholders Is ;.. sy JE Fasie W) Crasaliaedl A3 Y
limited only to the value of each Share e e o s

and It is not permissible to increase - palalll
such liability,

Article (13) (V) Bals

Accepting the Articles of LN allsalt
Association et} pU J g8

pWnership of a Share entails ey, .= A aslal dad (bl JK
Optance  of these Articles of el p "aw o B i
“Association  and the resolutions  faaeadl e leewy 333500 cylally s ';._‘-l..ull..wsnl
officially taken by its General ;
Assembly, el
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Article (14) ['n ‘-j sala
Indivisibility of the Share Jl..'arj:l.'m *Jl ;.*ll-iﬁ v
Each Share shall be Indivisible and shall .., ;a¢ o 24alee, 8 25550 LE ) e
confer upon the holder thereof the right e A8 el 055
to attend and vote at any General gpesbuall dule G ol 8 cupally 32l alils
Assembly of the Shareholders with AP by e )
accordance to the terms of these Tw¥ plee s 18 ool Gl gyl e
Articles of Assoclatlon, to recelve Nghutad i 25,80 Jpeel 4 il
dividends and to share in the assets of . ¢
the Company upaon its liquidation.
The partners in a Share, hold a .. . .-, - § I & A a
contractual joint liability for the St d O ‘Wﬂl o oS S
commitments undertaken regarding daf asas Ay 4L s Je dagldl ool
this ownership, up to the limit of the i |.
Share's value. ol gl
y ™\
{__I:_,Ah Article (15) (n,l ﬁ:l Bala

Effectiveness of the sale of Shares agetd) g 3

e sale of Shares cannot be deemed 3 .z 13 Y1 aS,all as 6 T80 o) ras Y
effective against the Company unless Eh e e
registered in the Shareholders Register g (1) Bll 28 dide ooiaiall fpaalicall o
as stipulated in Article (10) of these Vil T
Artlcles. +
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Once the Shares of the Company are N asla JlEd o 3.2 bl Alls
listed, the transfer of Shares may be N Qs A9 el 2 ‘f’Jj
effected in accordance with applicable ld d%ay hi Joaje (g0l Jadall cdeballl lady
rocedures of the QSE FMA and = 2
ECSD. BE 2 Sl plaptl h8 45,4, 4l Glgl
Article (16) (V1) Bila
Pledging the Shares agead] R
The Shares can be pledged. .&éﬂ O e
Pledging of Shares occurs by delivering a1, -l a1l Vods sal s
the Shares to the pledgee creditor. The CHlalls ol G ol ey pedl O 5%
pledgee creditor is entitled to collect gl dlaiall Foiall Jlaatals {:@Jﬂ'l L (g0 all
the profits and exercise the rights .. . ; . Z= o
attached to the Share unless otherwise =" - o L-J‘“_ R
provided for in the pledge contract, The  «esabeS Sl aaall ol 80 5l A 2 )0 e ikl
ranking of creditors shall be A8 2 gl e s 8 g L i)
determined based upon the date of
v . N registration of the pledge in the
s register established for such purpose.
In addition such registration shall be
reflected on the Company's register of
Shares,
Once the Shares are listed, the pledge Cilshatil ia_s Leity Jans eAS,00 agal 210l . ‘f!j

may be effected in accordance with
applicable procedures of the QSE and
QCsD and the pledges must be
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endorsed In the Shares register kept sg.: .o .8 ek sty kel
with QCSD. i ol el Sha e sl e
gl gl jLa
Seizure alh
The Company's assets may not be j.. - G 3N Jeel e 5mnll eas ¥
attached/seized to pay off debts owed ‘H Oseal ol Al dlgel ool ol a2
by a Shareholder, However, the Shares agul (o jaall jea Ly qouas bl I -5 i
of the debtor and the dividends thereto = | i L g T .
may be attached/seized; such &= 2> 3R ke sdjls tpgaidl o m LG O
attachment/seizure must be registered el Jaun 3 agudl) 2 Lealdll il
in the Shareholders Register., =
Effect of Seizure jaal) B
All resolutions of the General Assembly -y 4441 il iy el s iia
l~ shall apply to the seizing creditor or ot WA g Gepl Gl el e
5 gall pledgee in the same way as they apply le 4 (5d (53l g2l o dalall Luasall i
to the Shareholder whose Shares are Al Fii b
seized or pledged. AL g dagud Bisaaall aa
However the seizing creditor or the SRV Ve A ST (¢
| pledgee can nelther attend the General = gl St O w &=
Assembly or participate In ks Gl o Ll o Y gl Aeladl Aieasll
deliberations or ratify its resolutions,
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nor is he entitled of any right of
Shareholders' rights in the General
Assembly of the Company.

Article (19)

Restrictions on disposing Shares

The Founders shall not be permitted to
dispose of sixty percent of their Shares
until the completion of one year from
the date of listing of the Shares of the
Company on QSE In accordance with
rules, waivers, Instructions, guldelines
of QFMA and rules and reqgulations of
QSE. However it is possible during such
lock In period to, pledge such Shares or
transfer these Shares from a founder to
another founder or to the government
or from the heirs of any of the Founders
(In case of his death) to a third party or
from the credltors committee of a
founder to a third party or by virtue of
a final court ruling. However, the
Founders will be entitled to dispose of
their Shares in the Company that are
not part of the restriction stated above
(i.e remaining fourty percent shares of
Founders), by selling, pledging or
disposing In any manner from the date
fmecrnversion of the Company to a
Qatari public shareholding company.

Article (20)
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Heirs Rights Ayl (ks
The heirs of a Shareholder or his : X sho1
Iyl ol adial ¥y aaleal Y
creditors may not request the placing gy bl .u ) :" e sl s
of seals on the Company's books, ¥ LglShaes of Leblan o 35,80 Al e ll.I‘-_:.'ﬁ."l
records or properties, or reguest thelr = z i} ;
division or sale as they are indlvisible, 23 sl (54 aoal ilaa g 3l Lgieud Lpallay o
or interfere in any way in the (.. &a<al 5y 4 o€ dapk Al e of
management of the Company. They - bt SR ’
must, when exercising thelr fghts, rely s &8 Jo digll agisis Jlanial die pgile
on the assets register of the Company, ., . 3 i = ;
its final accounts and the resolutions of b ptesy Al sy 45,80 (yadl L'I'“"'"]'
the General Assembly. el dimandl
Article (21) (Y1) Bila
Right connected to the Shares and Al A dlal ; Bl |
percentage of ownership ol Sy pgs IS Bl gt
Each Share entitles its owner to a right 4 __ 1 21, e 3 o 2al] duabos (1
equivalent to every other Share i o @l 4 oha ppun oSS
without distinction in the ownership of 354l clagngs RSk 3 juad S sl Ga 0p
the Company's assets and to the profits o Bl i
divided in accordance with these 'f'LL"l" A S Sl anll (e Asudtall 2L =3
Articles.
{r
sl
Except for the Founders of the

Company or companies owned or
ntrolled by the Founders of the
pany, a Shareholder may not own
either directly or indirectly more than
5% of the total Shares of the Company.
Mon-Qatari investors may own no more
than 49% of the Company's share
capital.
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Article (22)

Rights of Last Shareholder

The last Shareholder registered in the
Company's records shall have the right
to collect the amounts due in respect of
such Share, whether as dividends or as
a proportion of the assets of the
Company.

Article (23)

Increase of Share Capital

The share capltal of the Company may
be increased by issuing new Shares
with the same nominal value as the
original Shares by virtue of a decision
of the Extraordinary General Assembly
in accordance with the provisions of
articles (190 to 200) of the Companies
Law,

’-;_Tﬁe increase in share capital must be

upon a resolution of the
xtraordinary General Assembly after
the approval of the Department. Such
resolution should mention the volume
of the Increase, the price of the new
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Shares, the pre-emptive right of
existing Shareholders to subscribe to
such new shares. Exlisting
Shareholders should be granted a
period for subscription of no less than
15 days prior to the opening date of
subscription.

The Extraordinary General Assembly
may authorise the Board of Directors
determine the date of executing such
resolutlon, provided that it does not
exceed one year since the date of
issuance,

The Company's share capital shall be
increased In any of the following ways:

a) Issuance of new Shares;

b) capitalization all or part of the
reserve or the profits;

c} converting Sukuk into shares;

ar

d) issuance of new shares against
in-kind contributions or
evaluated equlity/assessed
rights.

It Is possible to waive the preemption

:_nﬁt in favor of third parties by virtue

solution of the Extraordinary
eneral Assembly issued by a majority
of sevenly five percent of the share
capital of the Company. Such waiver
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shall only be permitted after the
approval of the Department.

This previous provision, shall not be N & Earaal el (Xa T
applicable to new Shares issued RS G LR ’ Dl g3 Ll

against shares In kind, whereby the e ite joces Mie lylos) Al 4630l

provisions of the Extraordinary General _ | . 3 p ! X -
Assembly mentioned in Article (139) of 2l & delall dananll A1 el g

the Companies Law shall apply. SIS g e (V1) dalall B Lle (gl

The Board shall issue and publish 8 - ai.. -z heodi ol s
statement in two local newspapers, at i e i 20D =
least one of which is published In Arabic e sdapall dalil BV Lo Laalial 685 ¢ i
and on the website of the Company, if i . FETou .

available,  announcing  to  the el 4 Slecang o A5A0 g ST adod)
Sharehaolders their pre-emptive rights Yy Aty askmsl Aoy CAmEYT 8 gl
for the subscription, the opening and P e T o peslsl

closing date of the subscription as well RAvienl
as the number of new Shares to hbe
subscribed.
Article (24) (74)8dka
f . _\ NEW. Shares shall be issued Wlth a Liay) Fadl Zlokeae Lnasd Laihs 5aurall F&Jﬁ” Al
el nominal wvalue equal to the nominal

value of the original Shares. However, s daall Lmasll joan @l sy dalall agudll
:_..ﬁua Extraordinary General Assembly
resolve to add a premium to the
alue of the Shares and to determine s, ¥ Gidlee doyds W loie anad s agud
their amount subject to the approval of - i # 5 . )
Department; the value of such b &Y <y Al Jhlaa¥l ] 5sall o

premium shall be added to the legal _ . ., _ i e K, Gt )
reserve  of the  Company.The O % s dwsd B jasilsdle Gl ol

Bal Aadl N glaia) 30le A8l 6 of dalad)
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Department shall issue a decision 4. L o3 py
regarding the addition of a premium Sl gres Wshee Lol Gl s
within filteen days from the date of o ) atially
submission of the full and complete

application.

Article (25) {“} Sl
Decrease of the Share Capital JLal s ki
25.1 Without prejudice to the Y1) g sty MMSal slebia pa Yo

provisions of articles (201)

and (204) of the Companies <AS,a0 g8 e (Ye£
Law, the share capital of g Wiy 5
the Company may not be U L=l Jem ¥ Ayl
decreased Excgpt by virtue gl Lueasll ca s ) (Ll
of a resclution of the

Extraordinary General (83 8 §law 2 dnladl e
Assembly after hearing the o :
auditor's report and sl elpsandl dpdussblecl
receiving the approval of aal A el gl aElg.
the Department, in one of )

the following two cases: sl olladl
hl:;.dl

(A) the share capital being In o syiaals e JLl o 5ol 5
excess of the Company's Al A e (S 2 Rt (1)
needs; or

-—

if the Company is suffering Al 18,80 e 1) {u]
|osses. ? 4 ! :
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25.2 The decrease may be R 1 SO Yot
effected by adopting one of R BN O e
the following means: :AY) leagdl

{A) reducing the number of 4. i | E—— i
Shares by cancelling a P e = (‘}
number of Shares el Aedll  Jiley Le e
equivalent to the amount g
intended to be reduced, MR

{B) reducing the number of i (5 S Mk, ki
Shares I 8 manner T g S ()
equivalent to the losses AL el o Blead])
Incurred by the Company.

(<) reducing the nominal value : ANV sl bty
of the Share; or el 3 S (@)

(D) purchasing and cancelling @ 4.0 Jalas ne o1 e sae ol 7
number of Shares ~ AP S T ()
equivalent to the amount .qglij_l.gd..\a:ﬁ:k:n._!gﬂu.dl
required to be reduced.
The Board shall publish the Ya,v

o : shall s 5oyl udae agig
resolution issued in respect '

of the decrease of the share & Jldl [ul) oadds ol
capital of the Company in . oot .

two local newspapers, at s edliagy e (e
least one of which is vl AL ) e Laalaal
published in Arabicand on 7~ 3 -
the website of the ol3Sal Jg8Y adsall Jeg

Company, IF avallable.
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25.4 If the decrease of the share ge Jll ) miss oS 1 ¥o,i
capital of the Company was
by way of buying certain A5all sgad e 230 shia Gula
number of Shares of the | e 5 B it
Company and cancelling ~& 253 a5 S gl
such Shares, a general (gl ‘el pen
invitation should be 77
provided to all  the =B &0 all sgegul oy
Shareholders allowing them § i
Gl g .':,l'n e Foce bl
to offer their Shares for ~7- T e o
sale. Such invitation shall &yl e Laissl 058 ¢ opisas
be published in two local . ]
newspapers, at least of phsall log elpell dallls jian
which should be in Arabic =i Tl e
; ol ASE |
and on the website of the ins Ol ADA g SN
Company if available.
Sulkuk & sSeal)
Article (26) (1) ok
In accordance with the provisions of WA O fa (YAY) e dlgal A% blelye pa
o ) "\ Articles (181) of the Companles Law, '

e gadl the General Assembly may, based ona ol Byl elas #1381 Lo bl Adlall dpaanll Gy
proposal of the Board, resolve to issue . e % .
tradable Sukuk, in conformity of Sharia Al po @l Jolall WG Afia a8

lles and to be subject Lo the same oM, Lol <l acesy el dagall

o s, terms and provisions stated gty = ) _: ] A
he Companies Law and in a way that ¥ Ly « S50 (pli 8 Lple pageaiall JAS1
shall not be incompatible with its . . . . . - — -
nature. The General Assembly may =% & Aalall Raandly M g Gy
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authorise the Board in determining the
issuance amount and conditions.

The General Assembly’s resolution . .: &.0 0 3.5 ddel i Bk
shall set the walue of the Sukuk, the i v " SO

conditions of issuance and the vl () agall LS grag Lajloca)
possibllity of transferring the Sukuk
into Shares.

Article (27) (1Y) bule

The provisions of Articles (178), (173) -, ry4A. IVAY JIVAY dleadl SiEa] |z
and (180) from the Companies Law "F‘{ )5 :I (V). el '
shall apply in the event of loss or agudl il el 5l Gl Al 4 cnlSyall (508
destruction of Sukuk or Shares'

certificates. gl
CHAPTER 3 | )
THE COMPANY'S MANAGEMENT &s,:..j\ B
sl Article (28) (¥A) bila
Board Constitution and Board Vailf i ity 5l :

Secretary Appointment
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The Company shall be managed by a
Board consisting of elght (8) directors,
all of whom shall be elected by the
Ordinary General Assembly by secret
hallot.

The first Board shall be appointed by
the Founders by virtue of these Arficles
for & perlod of Mive years starting from
the date of conversion of the Company
into a Qatari public shareholding
company. The Founders appointed the
following persons as Members of the
Board:

(A) % i34 155 B4 oo U8 o0 A5 s
gyl Gatlel) delall Aseanll aginn pdrseng el

gyl

B e Alnal Oy Lhgud Jo) Bl sl Al
RSl Jgad 2oyl e T ol ead Bal Cppisssgal)
Cpaaiall fpe 2By Asglal dale dealas 3538 I

i) b A el pgtland ddial sal)

: B A. Latif Mohd 1 Jaidah, Non- . .. AN pllne ()
Independent Director F M . ;
representing Jaidah Brothers a5u% e i & gusc
WLL;

2. Tarig Mohd I Aljaidah, Mon-

E'I:.fx.-.'l L'Jb.‘l.t n..'l;l?-“

g.n.ﬂﬂ-' T [ T T R g_lé', 1L Y
Independent Dlrector N v (
representing  Jaidah Brothers swsll 3505 Jio o ffie. e
WLL; A
"?"Ih-ll ul_g_‘d
3 Salah Mohd I AL Jaidah, Non- .. ool ol S v
Independent Director B C {
" representing Jaidah Brothers sasdl 4580 fa o Jfes e
Fisal WLL; o
i':z.r...l I_JL_B:"II
4. Zeyad Mohamed T Al- Jaidah, e codinll sty 3 (s

Mon-Independent Director
representing Jaidah Brothers
WLL;
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5. Abdulla Mohdshafeea M H Al- " T . "
Ansari, Mon-Independent &= = : (
Director; S gie qgleatl

ol

6. Ahmad Abdulla A Al-Abdulla, 85 - | dlawl Ll dlae sel (x

an Independent Director;
¢ g

7 Nasser Hassen F H Al-Ansari, as | .1 &1 5y -4 - L v

an Independent Director; and @ RS e e (
3 $lilies gume

a. HESharTI IEI‘I‘IEEE| A M B L_ll.u:.Lu.ml LR Fs
Abdulrahman, as an ot U {
Independent Director; t s game ¢ angllae

The Board shall appoint a Board wblen oA Dl 3aY) e (s
secrefary in compliance with the QFMA CHO : Tl SR DR e =2

requirements. el s 8 dngll el
Article (29) (73) ala
Members requirements S Gl i sk
i sal
29.1 A Member shall: Lo BIYH e gine (b Tajud Y.

(A) be at least twenty one asly e esee i YT (1)
years old of age and

shall enjoy full legal cbs 3 Lle cuyiey
capacity; and
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(B)

not have been
previously convicted
of a felony, a crime
against honour or a
breach of trust or any
of the crimes specified
in Articles (334) and
(335) of the
Commercial

el e g
FrEimLe|

aSall 3 28 (3550 Y
s Rl Aigiey dde
tow: Rape o
Sl Jaan

e s dagn A

o

5.

. l
Companies Law, or to & e bl
be prohibited from (rrg) Cyiatad]
practicing any work In )
the entities subject to L8 os (TT2)s
the supervision of the . e
Authority under % ol ol SISA
Article 35 paragraph (& Lghe o logies
12 of Law No. (B) of .

2012 referred to, or =Wl & de=
declared bankrupt gz 28 desial
unless he has been s

rehabilitated. g Vo salall Casga

" & asldll Ge 1Y

g gall ,
Fisal S VY dnd (A)
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be a shareholder and
holder of at least 5%

(C)

of the total number
shares in the
Company. For the

sake of clarity and
avoidance of doubt, a
natural person may
be appointed as a
representative of a
corporate Member of
the Board even If such
natural person Is nok a
Shareholder in  the
Company provided
that the corporate
Member which such
natural pErson
represents is a
Shareholder or holder
of  the  minimum
number Shares
mentioned in this
Article;

of

(D} must, depesit not less
than 5% of the total
number of Shares in the

labus 5% O ()
gl (sa aaal 1SlLey
fo e Jo Y Agusl
peatll laal e
prasll  AS,A
e etllll Lias,
il e e
& opmdl gl
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et i oS
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ol Laghs 81, RSN
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Company as guarantee ., .l e log ot JA
Shares, within sixty days gl = e
from  the date of asl 5l ga) dga ol discanll
commencement of his ) o i
membership, at QCSD or #oh ey iadeal Syl
one of the approved s i Jyall Lol
banks. The deposited A 5t dy i
Shares shall not be & 3 gl ) eafl
subject to transfer, lien - ., 4 T
or attachment until the ~b s Bheis sl
balance sheet of the last .l s 8 40k 2o Al
fiscal year in which he } :
was holding office js sl s 1 Dl el
approved. If the board i I Sl
member falled to provide 2555 il e o
the above guarantee his cgiae il
membership in the Board
will become void,
(E Satisfy any  other et @l au (2)
} requirements of the
QFMA and QSE with lele an gal
respect e} Board Lo ..
compaosition and o sy L
eligibility of Board <& )
l\~ -\ membership, If any =
d:'-;“'“ Sl sy E_JH?'I el
bae Aigumal Jalill
3 8 o) sglY)

(F) meet the  anetooosn i O
requirements to be s (+)
determined by the il laasas
Momination and

I
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28.2

sl

\ 29.3

Renumeration
Committes for the
purpose of election
and be
recommended  for
election by the
Momination arid
Renumeration
Committee.

One-third of the Board
Members shall be
Independent Board

Members, the majority of
the Board Members shall be
Mon-Executive Eoard
Members, The Independent
Board Members shall be
exempted from the
condition of ownership of
shares as per Articles 29.1
(C) and 29.1 (D) above.

Tha Company shall commit
to send a list of names and
data of Board membership
candldates attached with
each candidate's resume
and original coples of
candidacy reguirements

aglong with & copy of the
recommendation  of the
Momination and

Ly cland
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29.4

Renumeration Committee
to the QFMA at least two (2)
weelks prior to the date
specified for Board election,

The General Assembly shall
elect the Members of the
Board by secret ballot,
When wvoting for the
electlon of the Members of
the Board of Directors, each
Share shall have one wvote
agiven by the relevant
Shareholder to whomever
such Shareholder chooses
from the candidates. A
Shareholder may divide his
vobing shares between
more than one candidate, A
Share may nobt vole for
more than one candidate.
Voting for the election of
members of the Board shall
be subject to the Corporate
Governance Code.

Article (30)

Board Term
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Except for the Members of the Ffirst
Board that were appointed by the
Founders by virtue of these Articles for
a period of five years starting from the
date of conversion of the Company Into
public  shareholding company, the
Members of the Beoard shall be elected
for & maximum term of three years and
Members may be re-elected more than
once, A Member of the Board may
withdraw the Board of Directors
provided that such withdrawal is made
in a suitable time otherwise, such
Member of the Board will be
responsible before the Company. If the
withdrawing Member represents 3
corporate entity on the Board of
Directors, such corporate entity may
appoint an alternate member provided
that such alternate member will only
complete the term of thelr predecessor
and meets the requirements set forth
in Article (Z8) of these Articles, subject
to obtaining the approvals of the

relevant regulators on the proposed
alternate.

Article (31)
—

Election of Chairman and Vice

oo gnmall SN Bl pulss elmel almmale
(oo b il g uads Baal AUl 138 camgas (s gall
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The Board elects by secret ballot a sl Llsa sy ol ol a8 551891
Chalrman and a Vice Chairman for a coufall Ly sty gLl Bl P

period of three yvears. L] g oE Al

The Board may elect by secret voting |, PP (e T ;
one or more Managing Directors who e gyl EAATPL T GBI, ieed), vy

will have the right to sign on behalf of 4540 (e adall e agl 0s% ¢ sl sl ) Lo
the Company solely or jointly as

determined by the Board's resolution, coadl hE cas capiia gl (uadine
Article (32) (¥¥) biba
Vacant Seat TP

If a Member's seat at the Board T'J‘jlt" GRS e BT ulaa B gize daiia A 1]

becomes vacant, the Member who held ) i

the highest numbers of votes from the dasases lyjei o (pdl Cpasleall (e Cilgeal SEY

Shareholders but failed to win a

membership on the Board will occupy gomall Loy gl (g alidh il 8 g IaYY uloe

the vacant seat. If such Member cannot DGR A, T sl

fill the vacant seat, the following runner o
up will then occupy the vacant seat;

Y — ‘.\ the new Member shall only complete

S the term of his predecessor.

If thare is no one to occupy the vacant PO L T 5 ;
~=sett, the Board shall continue working sy ¢ Ul anial M G 252 o Al Ay
e remaining Members as fong as sl 3a Ji ol Le eliac e Aol 22ally ddadll
the remaining Members are more than
five Members.
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Should the vacant seats amount to one
guarter of the original seats, the Board
must then call for a General Assembly
to meet within two months from the
date of the last vacancy or a decrease
of the members of the Board to less
than five members, In order to elect
new Members te occupy the wvacant
positions.

Article (33)

Chairman Powers and Obligations -

The Chairman of the Board s the
president of the Company. He
represents the Company before third
parties and In court and he must
execute the Board's declslons and
abide by its recommendations.

The Chairman may delegate some of
his powers to other Members or the
Executive  Management  Members
provided that such delegation is limited
by time and subject. The Chairman
shall be replaced by the Vice Chairman
his absence,

The Chairman of the Board Is
prohibited from combining with any
executive position in the Company.
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el

The Chairman of the Board may not be
a member of any of the Boards
commlitiees provided for in the
Corporate Governance Code issued by
the QFMA,

Article (34)

Board Meetings

The Board shall meet upon invitation
from the Chalrman, and the Chairman
must call for a meeting if so requested
by two Members of the Board.

A Board meeting shall not be deemed
valid unless attended by half of the
Members and in all cases by no less
than three Members. Three months
should not lapse without holding a
meeting of the Board unless specified
otherwise in the Corporate Governance
Code.

The Board of Directors shall meet at
st six times durlng each fiscal year,
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Article (35)

Absence from Board Meeting

—

Member will be deemed resigned if
he fails, during a financial vyear, to
attend three consecutive meetings of
the Board or four non-consecutlve

-
Meetings of the Board shall be held in i<, f ds. & B dae e Lt ks
Doha or in any other place as resolved - :
by the majority of the Members, or held e ik b sie 1] o cliac¥) &gl 5)5a
by any means allowing all the N ——
participants to communicate with each sl pgiinass JLai (S LI
other.

An absent Member of the board may [ 10 4= cun o) Calall 500Y) udae guiaely
delegate in writing another Member of ' T ’ ’ ’ -
the Board to represent him and vote In el Ay clugaailly jpian | 5 alfial (ol ezl
his place, In which case the said o . ) TR
Member shall have two votes; a =2 <! e Uy ilisee gunall 13l (% A
Member of the Board may not visly same e S8 oe el e
represent more than one other

Member,

Resolutions of the Board are issued . % r_ﬂ.g,..aﬁ kel | udadll iyl 3
with the majority of the wotes of ' T z
present and represented Members, oulall may el i 135 (ulaally fppaalall
should the number of votes be equal, . . « | i e -
the Chairman shall act as a casting vote dislcl gy ot el graally it il A 2l
and objecting Member may record his plia¥) gaa 3
objection in the minutes of the E =
meeting.
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meetings without an excuse acceptable
by the Board.

Article (36)

Board Minutes

Minutes of the meetings of the Board
shall be recorded in a special register
on a regular basis after each meeting
and In successive pages, and shall be
signed by the Chalrman and the
Managing Director if available or the
Member acting as a secretary to the
Board.

Article (37)

f dﬁjﬂh \ Board Powers

::ﬁ.i Subject to the other
provisions of these Articles,
the Board of Directors shall
hawve full powers to manage
the Company. The powers
of the Board of Directors
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shall  include,  without ol YR e
iriikation, the fallowing: ~ 2F 0 P s

sl
(A)  representing the W] agal b |
Company before, and 3 ol ()
liaising with, daesSall culhalod)
overnmental - R
jgud':c]al, ' Whly  Aslal
administrative  and bl e s,
other authorities;
arbitration  bodies; prens pSsdll Siliag
and all individuals, | i
committees, ey WA
establishments  and . lagpt g cilasgadls
other bodies of any )
kind whatsoever S laga  liagl
flgns gpuatlly ooy
(B) negotiating on behalf .. iyl el ()

of the Company and |
binding or committing Ladlay Lealilly 35,20

it contractually, | i

including without csds & g L

V . Y limitation, executing &g, . ws
gl and signing forand on B

behalf  of  the skl gl 35V aes

Company all or any e of cildli) o

papers, contracts,
agreements or other U f wiunadl
documents;
ALE sl g
flgic dilulli,
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(C) appointing, engaging, Jiey Akl [ ()
remaoving anhd
replacing managerial uebsall  Jlasud,
staff and other T
employees, lawyers, O pRERs L2l
agents, consultants ey ik gall
and advisers of and ko i
the Company and Omldatly Sl
determining and __ . ;
Al bl
paylng and providing Al L
their salaries, aeilyy abis sty
bonuses and other r
remuneration, fees pedadly  agildiSay
and benefits; sgailiog r%u%ij
5;_5;:‘5&'5
(D) opening, closing and s, Nl - 2
operating, In the ~ 2 E ()
name of the ASall suly bl
Company, accounts o :
with banks and other < Wxds dsull 153l
financial institutions, 20l Claagadl
7~ \q whether at  any '

g sl particular time such &b S elsa
accounts are in debit s sty
or in credit; T2 e Sh
transacting all kinds g cduse of a3l
of banking operations o i
In connection with the =l el e
business of the 4 Lad Al
Company; and - ]
drawing, accepting, s 4540 Jeely
signing,  endorsing,
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establishing and L Siie (Jod
otherwise deallng + LI LS
with any chegues, JS& (elally ~ud,
promissory notes, . . =
letters of credit and = b Al

(E)

other instruments of

whatsoever nature,
including without
limitatlon loan
facllities and
agreements,

guarantees and

indemnltles,
assignments of rights,
and mortgages of all
or any of the
Company’s assets;

payind, collecting,
receiving, enforcing,
releasing and

obtaining or giving
valid recelpts and
discharges for any
and all debts aor
obligations of  or
owing to or by the
Company;
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(F) leasing, sub-letting,
maintaining and
surrendering
business,
commercial,
residential and other
pramises of all kinds;

{(G) purchasing or selling
assets,  eguipment,
vehicles, materials
and goods of all
descriptions;

(H) instituting, suing,
defending,

compromising or
abandoning any legal
or administrative
proceedings,

accepting service of

A,
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legal process on Jsds dsyl]
behalf of the .. ..
CEE i
Company, submitting #rl =iyl
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to  jurisdiction or

arbitration, giving
security and
indemnlifying for
costs, paying money

into court and
obtaining money paid
Into court;

(I} resolving and signing
all  resolutions  in
respect of adding and
removing activities
from the cammercial
reqister and any other
licences, renewing the
commercial  register
and any other
licences, adding and
cancelling branches of

f \ the Company,

5 appointing and
3 pall

removing managers

and authorised

signatories  in  the
Company and signing
any application in this
respect;
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(1)

(K)

(L)

executing any share
purchase or sale
agreement  In  the
name of the Company
in other companies;

incorporating any
kind of companies
andfor branches on
behalf of the
Company, in the
State or outside the
State, and executing
all kind of articles of
association and
documents in  this
respect and further
executing any
amendments to the
articles of association
to any of the above
mentioned
companies; and

pledging, mortgaging,
selling, assigning and
transferring in any
way and for the
benefit of any person
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B gall

or any entity of any
kind, any and all
mavable and
immovable assets of
the Company,
including  but  not
lirmited Lo, real
estates, accounts,
equipment, factories,
licences, shares and
rights. The Board of
Directors shall also
have the right to issue
and sign any and all
agreements, notices
and documents
before any private
and public
departments,
Ministries and
relevant authorities in
relation thereto;
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37.2 The Board will also form
specializad Board

committees in accordance

with the QFMA rules to
assist the Board in its
duties.

Article (38)

Company Signatories

The Chairman of the Board, the Vice
Chalrman, or the Managing Director(s],
and the chief executive officer shall be
entitted solely or jointly, to slgn on
behalf of the Company, in accordance
with a reseolution issued by the Board in
this regard.

The Board may also appoint one or
more managers Tor the Company and
authorise them to sign, solely or
jointly, on behalf of the Company.

pbaall SR aam Ll il
Aisgh PSY L glalll e lane

V.

cAalga Baity | alaall Bac Ll

(v A) Bala
iS,8 oo sl culsial

DI Gudoa gad) o JS AN o adgll Ga e
gt il gl putiiall sliae Y1 5l gumally 4l
e sjreay (g1 LAl Ty cgpyite o e

olall e glay

oy 81 51 3580 Ta s o BISYH Lulaad jonss
S oGuite A5 e adgll Ga Lad e

e t— :
Minkstry of Justice

Tagie wl Qi v p—Bub d—tpn

z x5 ki)
[t (el e

n i
| Diacumentation Dopt

\; . 1851 —

el P
B (v4) Bala
Dismissal of Members aall sl 3
_ J srip J
" ~ )
Lt -
I 1
_=ll filis \




e s
,J.l_ﬂ" 8)l5
Ministry of Justice

(oorrremnarrrsrensene) 2 (B4R pdaas Srate of Qatar + 1 blid_Jgn

The General Assermnbly may dismiss the
Chairman or any elected Member upon
recommendation by the absolute
majority of the Board, or upon the
written request of a number of
Shareholders holding at least the
guarter of the Company's share capital.

In such circumstances, the Chairman
must call for a meeting of the General
Assembly  within ten days of the
dismissal reguest, otherwlse the
Department shall call for such meeting
to be held.

Article (40)

Board Decisions by Circulation

The Board is entitled, in urgent cases,
to issue written resclutions by
circulation  subject to the written
approval of all the Members on these
resolutions. The Board shall review
such resolutlon in the next Beard
meeting and shall include Its content in
the minutes of such meeting.

Article (41)

Compensation of the Members of
the Board
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Companie's Affairs Pept,

The Ordinary General Assembly defines
the compensation to be distributed to
the Members, provided that such
compensations do not exceed 5% of
the net profit after deduction of the
reserves, the legal deductions and the
distribution of profits on  the
Shareholders, not less than 5% of the
paid share capital,

Motwithstanding the above, the
Members, may obtain a yearly fixed
lump sum amount not less than QAR
50,000and not exceeding the limits set
out by the Ministry under circular No 2
Issued on 19 March 2024 (including any
amendments that may be Issued from
time to time by the Ministry In this
respect}, in the event that the
Company does not achieve profits or
distribute profits of less than 5% of the
Company's capital, subject to the
approval of the General Assembly on
the fxed lump sum and taking into
account the maxlmum limit allowed
and approved for other Qatari public
shareholding companies listed on the
Qatar Stoclk Exchange by the Ministry.

Article (42)

Non-Competition and Conflict of
Interest

MNon-Competition
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42.2

The Chairman or a Member
of the Board or member of
the Senior Executive
Management are not
allowed to participate nany
business competing with
the Company or to trade on
his own account or for
others  In an ackivity
practiced by the Company,
unless an approval s
cbtained from the General
Assembly  otherwise, the
Company may seek
compensation or consider
such operations completed
for the account of the
Company.

Conflict of Interest

42.2. Each of tha

1 Chairman,
Members and
members of the
Seniar Executive
Management must

disclose any direct
or indirect Interest
they might hawve in
transactions and
businesses  made
on behall of the
Company and such
disclasure miust
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42.2,

Include the type,
value and detalls of
those transactions
and businesses and
the npature and
extent of the
interest to him

(them) and
disclosing the
beneflciaries of
such transaction or

businesses,

If the total value of
transactions and

businesses
stipulated in the
Article 42.2.1 is

equal to or greater
than {10)% of the
market value of the
Company or the
value of the
Company's net
assets according to
the latest financial
statements

announced

whichever Is lower,
a prior approval
from the General
Assembly must be
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obtained Ffollowing
evaluation of these
transactions and
business by the
Auditor. The
Auditor's report
must be submitted
to the General
Assemnbly and shall
include the type
and details of those
transactions and
businesses,  thelr
value their nature
and extent of the

interest, the
beneficiary of such
Interest antl

indicate whether It
was carried out
according to market
prices and on &
purely commercial
basis. Such
approval should be
renewed annually if
such  transactions
and businesses are

of a periodic
nature. The
Chairman,

Members and
members of the
Senlor Executive

Management are
not allowed to
attend General
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Assembly meetings
or Board meetings
at  which such
subject is discussed
or voted on.

In addition to the
above any dealings
or transactions that
the Company may
conclude with
related partias
must be disclosed
pursuant to  the
relevant laws and
regulations of the
QFMA.  For  the
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Article (43)

The Board of Directors will prepare, on
a yearly basis the balance sheet, loss
and profit accounts, cash flow
statements and  explanations In
comparison with the previous fiscal
year, all of which must be attested by
the Cormpany's auditors, a report about
the activity of the Company, Its
financial position during the previous
fiscal yvear and the future plan for the
coming year.

The Board must prepare the

documents and reports stated in this
Article of these Articles, within a period
not exceeding three months from the
end of the Company's fiscal yvear to be
submitted to the General Assembly and
giihe meeting should be held within four
ths at the latest following the end
" the Company's fiscal year.
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Article (44)

The Board shall send Invitations to the
Shareholders by  publishing  such
Invitations on the QSE wehsite, the
Company’'s  website, one local
newspaper published In Arabic or by
any other means of communication,
twenty one (21) days at least prior fo
the date of the General Assembly
meeting,

The invitation shall include the General
Assembly meeting's agenda, all the
documents and Information referred to
in article {43) of these Articles together
with  the auditors’ report  and
contemplates the content of the
provisions of Article (128) of the
Companies Law,

A copy of all the aforementioned
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The Board shall puton a yearly basisat
the disposal of the Shareholders, for
their information and prior to meeting
of the General Assembly convened for
the purpose of considering the
Company's balance sheet and the
report of the Board at |east one week
prior to such meeting, a detailed
statement comprising the following
Inforrmation:

45.1 all the amounts obtained by
the Chairman and each of
the Members during the
flscal year, such as salaries,
wages, allowances, and
attendance fees,
expenditures and any other
amounts.

the benefits in kind and in
cash enjoyed by the
Chairman or any of the
Members for the fiscal year.
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45.3

454

45.5

the bonuses that the Board
proposes to distrlbute to
the Members.

The amounts allocated for
each current Member,

Transacktions and
businesses in which any of
the Chairman of the Board
of Directors, Members of
the Board and members of
the Senior Executive
Managemant have an
Interest that is contrary to
the interest of the Company
and requires prior
disclosure or approval in
accordance with the
provisions of article (109)
of the Companies Law, in
addition to the details of
those transactions and
businesses,

The amounts actually spent
on  advertlsing In any
manner  together  with
detalls for each amount.
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45.7 The donations together il Baadl s as ke ol say
with: Tformddon on the ©Erredssie
beneficiary  parties and A aity p il R geay
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45.8 Allowances for any member . N Caaas Ll el o A
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Such detailed statement must be
signed by the Chalrman and one of the
Members; the Chairman and the ,-.L.:ar._tj waly OsSas celimc¥l aals Bl Ll
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Location of the General Assembly
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The General Assembly represents the
Shareholders and cannot be held
except in Doha,

Article (47)

Founding General Assembly

The Founders have within a period of
ten days from the date of conversion,
request the shareholders to hold a
Constituent General Assembly
pursuant to the statuses established for
the invitation of the General Assembly
after obtaining the approval of the
Department and send & copy of the
invitation to the Department at the
Ministry  in  order to send &
representative thereof to attend the
meeting on its behalf. Should this
period lapse without calling for such
meeting, the said Department will

Bigal

undertake the same. The Constituent
General Assembly shall be held if
Shareholders representing at least half
of the share capital are present. The
meeting shall be chalred by any
Founder elected by the Assembly for
ch purpose,

Article (48)
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The Founders shall prepare the agenda
of the Constituent General Assembly,
and the Founder shall provide the
Constituent General Assembly with a
report  cantaining  all  information
related to the conversion process with
supporting documents. The
Constituent General Assembly shall
consider the following:
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48.1 the report prepared by a . I on GEEL 3 Fia s Y
representative of the rsdell On RS 8 O
Founders regarding the 350 U hesd Sllee e
process of converslonofthe . .. . .. L
Company into a Qatar A ey 4,08 Ale daatas
public shareholding g s
company and the
converslon’ expenses;
48.2 the approval of the Articles 5 = 1 & e a4 SALY
of Association and 4 2 ¢ A
Memorandum of £, pusalall
Association;
48.3 the appointment OF  iade Sl e At oA
{- ™~ auditors, the determination ~ S & i
Eisal of their fees; and 3t o]
48.4 the announcement of the (.. a0 1 oe e EALE
completion of the el “':d Ut g oA
conversion of the Company edle Aaglies 4805 I
to & public shareholding
company.
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Article (49)

Ordinary General Assembly

Without prejudice to the provision of
Articles (124) and (125} of the
Companies Law, the Ordinary General
Assembly shall convene upon the
invitation of the Board at least once a
year, at a time and wvenue to he
specified by the Board after the
approval of the Department. Such
meeling must be convened within the
next four months of the end of the
fiscal yvear of the Company. The Board
may alse Invite the General Assembly
whenever the need arises.

The Board shall invite all  the
Shareholders to the Ordinary General
Assembly meeting by publication of the
invitation in one local daily newspaper,
which shall be |ssued in Arabic, on the

WE‘.‘bSEtE of the Q5E, the Company's

ite or by any other means of
wnunication. Such invitation shall

be published at least twenkty one (21)

days prior to the date of the Ordinary
General Assembly meeting, The
invitation  shall also  contain an
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the Ordinary General Assembly = o = e 0=
meeting, together with the Auditors saldl & lgll jLadl Gilysd ]y ol atamg il
report and all the documents and data e
as set forth In the Article (120) and ©* 2 dusis (SIGAN Gl G (VYA) 5 (VY1)
{128]_} Df thn_a Companies Law. A copy of B g IO |- R 31 ' s P
the invitation shall be sent to the 7
Depariment at the same time such sl
Invitation is sent to the newspapers
The Board must Invite the General e SEaih] Labal) Lpnanll Bgen BN (ulaa ey
Assembly to convene whenever the
auditors reguire. If the Board fails to (el 23 o] 138 colloall ae Sl o) Ll
issue the invitation within fifteen days o =R .
from the date of the request, the codball ) e Gy e Rusal (DI Bgeall 4y
:au;litars are entitied to lIssue the Lblgs any Bilie Beedll auag clleald Fiad jls
invitation directly after the approval of i
the Department, and the Department bt bl 8 cd of S e csag 5o
must decide on the application within i T L. 4
fifteen days of receipt. The Board o Oy Al 2 e ey de
should alse, address the invitation for (il e sEa ddedl Saasll S G el
meeting when It is requested fo do so . i ,
by one or more Shareholders e oo JBYle Gella faetla o s Al Lgall
representing at least ten percent of the . o 2 . me G, acall lad w284l
share capital of the Company within = 2% Dl sy 2 dlach e B
L~ —-\ fifteen days from the date of request, ¥ b e 2l ey} cusld W]y e dbll 2l e
. otherwise, the Ministry based on the R —— : i
Fsall request of such Shareholders will *-=> s A5, dai e Seall dngy dpatlosall
address the invitation on account of the 5] e s 0 R Lo s
company within fifteen days of receipt. g = & PN, 5
agenda in this case will be limited Al pgnge o gl fale & JlaeYl
ubject of the request.
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The Department has the right to Invite
the General Assembly to convene if the
number of Board members falls below
the minimum stipulated in Article (101)
of the Companles Law and the General
Assembly was not called for a meeting,
or if the Board does not invite the
General Assembly to convene at the
request of the auditor or @ number of
shareholders representing at least one
tenth of the share capital, or if it
appears that there has been a breach
of the law or of the Articles or any
major misconduct in k5 management
according to article (125) of the
Companies Law,

In all cases, the invitation expenses
should be borne by the Company and
In such cases all the procedures of
holding a General Assembly meeting
shall be followed.

Article {(50)

Publishing the Balance Sheet

The Chairman of the Board must
blish the balance sheet and profit
s account and a comprehensive
mary report of the Board ef
Directors and the full text of the
auditors' report in two local daily
newspapers, at one of which should be
in the Arabic language, and on the
website of the Company, if any, at least
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fifteen days prior to the convening of ., iy b e Bl R
the General Assembly, a copy of these |~ e lag ple dwed Junanl

documents to the Department prior to L} aaadl el 8 ey ) il oda e das
publication to determine the e ol
deployment mechanism and method, Aty il

Article (51) (e1) 5

Agenda of the Annual Ordinary

Aggiead) Agalall Aaladl Auaaadl Jlas! gl
General Assembly E:

The annual Ordinary General R TR [Py T (] TR

Assembly's meeting agenda should ¥ T i e L
include the following matters: sl Jileall (geiudl lgo Lol
51.1 nearing and ratifying the .. 5l e oy

Board's and auditors

reparts  concerning  the Jlall LS. ey 35,20 LLi
Company's activities and its  __ i - y
financial position during e iy Akl Dls

the current year; tlagde g aally il

sl .
51.2 discussing and ratifying the oy AN Al i, ayL¥
Company's balance sheet
and the profit and loss @uailly  flaally LY

account:
tlagide
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51.3

214

51.5

51.6

51.7

B gal w 51.8

Fot

Discarnentatin

ST

discussing and adopting the
corporate governance
report;

considering  the Board's
suggestions with regard to
the approval an
distribution of profits;

considering discharging and
releasing the Members from
llabllity and payment and
determining their
remuneration;

considering appointing
auditors and agreeing on
their fees: and

electing the Members,
when necessary.

hearing and ratifying the
annual report of the Sharia
Advisor (if any);

Article (52)

General Assembly Attendance
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Each Shareholder shall have the right
to attend the General Assembly in
person or by proxy. Minors and legally
incompetent persons shall be
represented by thelr legal custodians.

A proxy for attending the General
Assembly may be given, provided it is
in writing and that the attorney be a
Shareholder. A shareholder may not
appoint a Board member to attend the
General Assembly on his behalf, and in
all cases, the number of Shares held by
the attorney should not exceed (59%) of
the Company's tokal share capltal.

Article (53)
Authority of the General Assembly

Without prejudice to the provisions of
Article [137) of the Companies Law,
the General Assembly |s particularly
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the future plan of the sl ey o iy A0
Company, The report must

contain a detalled <l 2qd Laly, 1o,

explanatlcn of the ltems of ' e
income and expenses and a badi  Ulug  Dlbg paall

breakdown in the manner .. lagm Al aw,kl
proposed by the Board of i

Directors for the &l ZLyl il asjal gyl
distribution of the net profit o ARG
for the year and set the sl S
date of disbursement of net
profits;
B3.2 discussing the auditor’s e bkl gmﬂ o dutilie oy, ¥

report for the Company's
balance sheet and final <lleall e 3550 A0l
accounts submitted by the e e
Board of Directors; HEAIY e lgadh Al s

53.3 discussing the profit and .., i, Zafuall assbe ALY
loss accounts and ratifying - T
them, and determining a&ladl;  fladlly LY
distributable profits;
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governance report  and ’ s haSall
ratifylng such report;
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53.6

53.7

w

electing the Members of the
Board of Directors, and the
appointing the auditors and
determining Eheir
remuneration paid to them
in the next fiscal year; and

taking into account the
provislons of article (109)
of the Companies Law and
in the event of applicabillty,
approval of transactions
and businesses made an
behalf of the Company,
which the Chairman of the
Board of Directors,
Members of the Board of
Directors or members of
the Senior Executlve
Management have any
direct or indirect interest in
the event that the total
value of such transactions
or businesses s equal to or
greater than (10%) of the
market wvalue of the
Company or the value of
the Company's net assets
according  to  the latest
financial statements
announced, whichever s
lower;
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53.8 taking into account the O (10 A) Balall Sl slelia pe ar.A
provisions of article (108) P =
of the Companies Law and 3Ll Jls Ay iS58l 008
in the event of applicabillty, A .
providing approval to the %% o Sl o Al
Chairman of the Board of .. sloel o gyl Lulas
Directors, Members of the ) :
Board of Directors or &sll sl elzmel 5 5oy
members of the Senior o .
. ) [ i 5
Executive Management to <° i il o L L
participate in any gk of o 45,50 dudles 4l
workwhich would compete ) ]
with the Company or sl = sl lnd b agliead
trading for their own SN Al b« el LAl e i
account or for the account DAl ol o5 Ean
of third partles in one of the
type of activities carried out
by the Company;
539 discussing any other 1 ao o 2] Va8 e & ar.a
suggestion included by the PR A e
Board of Directors in the 3L Jle¥l Jya 4 5yl
agenda that would requirea | | . R
decision. The General o=/l fmanll joaa s cad Jl8
Assembly may not discuss iy sl il e (b algladl
,( -\ any issues not listed on the ) o=
sl agenda, however, the s <3 xey ollee¥l Jsaa
: General Assembly shall .., - I |
have the right to discuss & MBgll o gltall o3
serious  Incidents  that . R R O RS |
unfold during the "
meeting;and 3 b LY
Hearlng and ratifying the - vl 2l el BFL Y
annual report of the Sharia = el 8 ¢
Advisor (if any); e Aaladlls (22 ) ol

1 - f
n =l 5dje S

| Ministry of Justice

| bl Q= hid e r ]

| ———— i —

gy i JI5 |

r ¥ |
Lesrmantation Dept

L e K ey 1 o




Vs g~
Jr— all 559
Ministry of Justice

[ (— P T Bpate ol Qatars o blidles

If reguested by Shareholders
representing at least (5%) of the
Company's share capital, to include
certain issues on the agenda, the Board
of Directors should  include  those
matters, otherwise, the General
Assembly will have the right to discuss
these issues in the meeting.
Article (54)

Chairman of the General Assembly

The General Assembly is headed by the
Chairman, the Vice Chairman or
whomever Is appointed by the Board
for such purpose. Should the
aforementioned persons be absent
from the meeting, the Assembly shall
appoint a president for the meeting
from among the Board Members or
Shareholders, The Assembly shall also
appoint a secretary for the meeting. If
the General Assembly s discussing an
issue related to the chairman of the
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Ordinary General Assembly
Meeting Validity

The meeting of the Ordinary General

Assembly shall only be valid if:

55.1 it is attended by a number
of Shareholders
representing at least half of
the Company'sshare
capital;

55.2 sending an invitation to the

Department to attend the

meeting through its

representative.
the auditor
attendance; and

55.3 is in

55.4 such  invitation must be
made three days at least
prior to the date of the

mesting.

If such gquorum is not met, an invitation
shall be sent for a second meeting to
be held within fifteen days following the
first meelting by way of publication in
iy local newspaper which is
shed in Arabic, on the website of
e Q5E, the Company's wehsite or by
any other means of communication.
The second meeting shall be
considered wvalid regardless of the
number of Shares represented thereat
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Resolutions of the General Assembly
shall be approved by absolute majority

of the shares represented in the
meeting.

Article (56)
Each Shareholder attending the

meeting has the right to take part In
the discussions concerning the items
listed on the agenda and may address
his gueries to the Members and the
auditors,

The Beoard must then answer Lhe
questions of the Shareholders and thelr
gueries to the extent that this does not
jeopardize the Company's interests.
Should a Shareholder consider the
answer insufficient, he may refer It to
the General Assembly for
consideration, and the General
Assembly’s decision in this respect
shall be binding.

Article (57)

General Assembly Resolutions
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Voting in the General Assembly shall be
done by show of hands and refraining
in case of objection. Participation in the
deliberation and veoting at the General
Assembly  may be electronic  in
accordance with the regulations set by
the Ministry and in coordination with
the QFMA, Voting should be by secret
ballot if the resolution involves the
electlon of the Members, their
dismissal or their prosecution, or if
requested by the Chairman or a
number of Shareholders representing
at least one tenth of the votes present
at the meeting.

Board Members are not allowed to
participate In the voting on decislons
of the General Assembly regarding
their discharge and release from their
lighility in the administration of the
Company.

Article (58)
Binding Resolution of the General
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resolutions. The Board of Directors
should execute the resolutions as soon
as they are |ssued.

Article (59)

Minutes of Meetings of the General
Assembly

Minutes of the meeting of the General
Assembly shall be recorded and shall
be accompanied by a statement of the
names of present or represented
Shareholders and the number of
Shares in their possession as principal
ar as proxy, and the number of votes
allocated thereto, the resolutions, the
number of wotes that approved or
declined those resolutions and a
summary of the discussions held at the
meeting. The minutes shall be signed
by the president of the meeting, vote
collectors and auditors, Signatories of
the minutes of the meeting are
responsible for the accuracy of the data
contained therein,
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A copy of the minutes of the meeting
must be sent to the Department within
seven days of the date of the meeting
of the General Assembly,

Article (61)
Dismissing Members

The General Assembly may decide to
dismiss Board Members or the
audltors, and  sue  them  for
responslbility. Such decision of the
General Assembly shall be valid when
approved by Sharehelders helding of
half of the Company's share capital
after excluding the share of the
Member whose dismissal is being
reviewed, Dismissed Members are not
eligible For re- election as Members
except after five years from the date of
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Extraordinary General Assembly

No resolution shall be taken in respect gz, .0 - ¥i adel el & 8 SA3 jeai ¥
of the following matters unless |ssued =~ N e g AP A

by the General Assembly convened in tasle  p ddeay alaie dalall
its extraordinary form:

62.1 The amendment of the g J bl e Lo 1.9
Company's  Memaorandum ¢ g P
and Articles of Association. ALl

62.2 The increase or decrease of S, J"-ml: oA J; 5alsj Yy
the Company's share
capltal.

62.3 The extension of the A B 1isa 1T

Company's term.

62.4 The dISS‘DIUEan, I[quidatic]n, Rakead b ki of A58 e S e
conversion or merger with

another  company  or 4 @Al A & lgaleal |
acquisition of the Company. Al Hganall

The sale of the project for .. - . =i sl S a s
which the Company was = = < Bl S 2
created, or disposing of It In b aué Cageaall o 35800 wla]
any manner,
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B62.6 Any transaction or business
or several related
transactions or businesses
aiming ko sell the
Company's assets ar
making any further disposal
of those assets, or the
assels which the Company
will acquire if the total value
of the fransaction ar the
businesses, or several
related  transactions or
businesses is egual to a
total of (51%) or more of
the Company's market
value or the value of Its net
assets according to the
latest financial statements
announced  whichever s
lower, For the purposes of
this paragraph the
Company’s assets include
the assels of any subsidiary
of the Company.

Any resolution approving any of the
above must be registered in the
cormmercial registration.

eless, this General Assembly
if8eting Is not entited to make
amendments to the Articles which may
Increase  the burdens of the
Shareholders, change the Company's
nationality or transfer Its location from
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the State to any other state. Any
decision to the contrary shall be null
and vaid,

Article (63)

Extraordinary General Assembly
Meetings

The Extraordinary General Assambly
convenes at the request of the Board.
The Board must call for a meeting if
requested to do so by a number of
Shareholders representing at least
(25%) the Company's share capital; in
this case, the Board must call for an
extraordinary meeting of the General
Assembly within fifteen days from the
date of request.

If the Board does not call for a meeting
within the aforementioned time limit,

the  petitloners may ask  the
Department to call for a meeting at the
Company's expense,

Article (64)

Validity of the Extraordinary
General Assembly Meetings
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The meeting of the Extraordinary
General Assembly shall only be valid IF
it is attended by & number of
Shareholders representing at least
three guarters {75%) of the Company's
share capital.

If such quorurn is not met, an invitation
shall be sent for @ second meeting to
be held within thirty days following the
first meeting. The second meeting shall
be considered valld If attended by a
number of Shareheclders representing
half (50%) the Company's share
capltal,

If such guorum is not met, an invitation
shall be sent for a third meeting to be
held within thirty days following the
first meeting. The third meeting shall
be considered valid regardless of the
number of Shareholders present.

If the matter to be considered is the
dissolution of the Company, its
liguidation, conversion, merger,
jsition, the sale of the project for
the Company was set up, or
isposing of the project by any means
of disposal, the meeting will be
considered walid, provided it is

attended by a humber of Shareholders
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representing at least three quarters of
the Company's share capital.

Unless specifically stated otherwise In
the Companies Law, resolutions of the
Extraordinary General Assembly shall
be approved by absolute majority of
the Shares which are duly represented
at the meeting.

The Board of Directors shall publish
resolutions  of the Extraordinary
General Assembly if they. include
amendments to  the Arbcles of
Association,

Article (65)

Unless otherwise stipulated herein,
provisions applicable to the Ordinary
General Assembly shall apply to the
Extraordinary General Assembly.

Article (66)

The Extracrdinary General Assembly
not discuss matters other than
listed In the agenda. The General
sembly shall however have the right
to discuss crucial facts that unfolds
during the meeting, or If a certain
matter is requested to be listed in the
agenda by a number of Shareholders
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representing at least (5%) of the
Company's share capital

Article (67)

General Assembly Virtual Meeting

The General Assembly may be held,
whether it Is an Ordinary General
Assembly or Extraordinary General
Assembly, through medern technology
in accordance with the requlations set
by the Ministry.

Article (68)

General Assembly Minutes

Minutes of meetings shall he kept and
shall include evidence of atlendance
and the presence of a guorum, in
addition to proof of the attendance of
representatives of the Department.

he minutes must also include &
ent summary  of  all  the
fisCUssions that took place at the
General Assembly, the resolutions
adopted by the General Assembly, the

number of approval or objection votes
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and all matters that the Shareholdars
or the officers at the Department wish
to record in the minutes.

JEs Laila o lgde ity |l cllgat) dic g dananl)
 panall Sl iV glle 5l patliaadl ey L

CHAPTER 6 Lpesbuadt (bl
AUDITORS cllual) B
Article (69) (14) 5ala

Auditors Appointment B PRE X K PRPTY e

Without prejudice to the provisions of
Articles (143) and (150 and (151) of
the Companies Law, the Company shall
have one or more auditors appointed
by the General Assembly for one year,
whose remuneration shall be specified. 5 ‘el 55 53 Y e pgiand dile] oyl
The General Assembly may choose to

reappoint them provided that their 13 A&IYI| padae iangll jeaa Wy Ldleale Tigis

appointment period does not exceed = gt g i
e 3 Giae et AGAN el s dlld aas ol

five conseculive years. The Board of
Directors may not be authorised in this  Gie dwas gl s e 3 @850 dias Gililus
respect., Mevertheless, the Founders
hall have the right to temporarily
appoint an auditor that performs his
tasks until the convention of the first

General Assembly.
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The auditor's name must be recorded
in the auditors' register in conformity
with the rules and regulations in force.

Article (70)

Auditors Obligations

70.1 The auditor shall be
responsible to carry out the
following:

70.1.  auditing the
1 Company's
accounts according
to the adopted
auditing rules, the
requirements of the
profession and its
scientific and
f ‘51 technical principles;
Gl 0.1, examining the
2 balance sheet of

the Company and
the profit and loss
statement;
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70.1.  observing Ehe ol b 2lia™a Voo by
3 compliance with the o5t G
law  and  the bl allaillg
Company's Articles N
of Association, A
70.1.  examining the L bl i Nk
4 Company's =
financial and A5l il
administrative . " R
regulations and the Al Aghall Aalaily
internal  financial .. iy L daia
survelllance,
checking its e Cal lglesdle
appropriateness for .. . _
the good running of il e
the Company’s e dladla ol
business, and :
preserving its gl
money;
7015 examining the  clsage oo gl Yed.o
Company's assets !
and its ownership 4l sl 35,430
and the lawfulness
5 Loy v i-
and validity of the =8 o0s X8
a 2 \ Company's & il ealaliaty|
S liabilities; )
Ma 35,80 e
70.1.6  examining the i3 LY Velda
resolutions of the 0 “= €
Board of Directors &3yl PETNENH
and the instructions
issued by  the
Company; and

-
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70.2

/017 any  other tasks
assigned to  the
auditor by virtue of
this law and the law
of organizing the
profession of
auditing and other
COMmon
regulations applied
to auditing,

The auditor shall present a

palall  cladally
AT e
WAl alaly @l vy
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it pldy dyladl)
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¢ dimaall Gibiadl (381 l:u._tie YalX
\ written  report  te  the . .
M pall General Assembly about his  «Gaga e WSS 1p@ ALl
job, and he or whoever is i F aaisoe dade
delegated thereby, recite Sl gy ) R e gl
the report before the i, g cdaladl daneall AU
General Assembly. The . = i
auditor has to send a copy _edll 13 e d5us ol
of the report to the .
Department, B
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70.3 Should there be several
auditors, they shall be
jointly responsible for their

warl.

Article (71)

Content of the Auditors Report

The auditer's report mentioned in the
previous Article shall Include the
following:
71.1 that he obtained the
information,  statements,
and declarations he deems
neceszsary to perform his
task;

that the Company keeps
regular accounts and

71,2

registers with respect to
Comimaon international
standards,

that, in his opinion,
auditing procedures  he
carfied out  on  the
Company's accounts make
a sufficient basis to express
his opinion about the
Company's financial
position, the outcome Its

71.3

the
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works, the Company's cash a1 (s, 45,50 da) sl
flow, in conformily with -, T
COMmMmaon internatlonal tlalle lgdde C55laiall wdall
standards;
71.4 that the financial i (A sl ALl il ) VYL 8
statements mentloned  In v
the Board of Directors’ Assasll dagall 51 s
report addressed to the __ | e
General Assembly comply A aE e i Al
with the registers and LI
records of the Company;
715 that the stocktaking was 4 & i U @l ok V.o
made with respect to the S S
operative principles; and g e all
71.6 the breaches of fthe .8 Jy cllled o Vi
provisions of the ¢ B
Companies Law, QFMA bl il Iagd S ciyal
Regulations, the Articles _ _— i
Assoclation which togk <> Rl DAl Al
place during the year, If any i e e  Lgly )
and which are under : )
examination and have a by bl lengy A0 el
material influence on the o wt e C e
putcome of the Company’s dip)d SRR s Ny
works and its financial cleglaall seaa G cllly G
position, and whether these . ce =
Vv N\ breaches still exist, and canl cyig A
i gall which are within the limits
of the information available
to the auditor.
Article {?2] l:\lll nr] bala
Auditors at the General Assembly ol daas £ Laia gﬁuhﬁ.uall (iBda dgag
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Thl‘_ﬂ _auditﬂr is I'ESpDnE|b_|E ffJ_r thIE Bl il R Wagaws liliiadl j3dae iy
validity of the data contained in his

report as an agent of thedshf:rehnlders. s o Jpabluall Spens e Es ddiag sl o
The auditor shall attend the General | B . L }
Assembly and give his opinion on the & e e R S
scope of his work, namely on matters o Umlh Ay alesy Sl L JS 8 s ¢ Lasyl
concerning the Company's balance ) i -

sheet. He shall read his report to the «oos cdalell fmaall Jo syt glisg 35,500 Sl
General Assembly, which shall include i T 2 ;
all information stipulated in the = bl A8 e ol 15
Companies Law. Each Shareholder il gs aalus 180068 ol oel 2 el
shall have the right to discuss and o N

request clarifications regarding the copi A Baglgll Gl i Slaliad] Gy
documents includad in his report.

CHAPTER 7

adbal) el
THE COMPANY'S FINANCE gyl ;':‘JL“
Article (73) {'fr} bk
{ e sall The Company's fiscal year has twelve

Al Tas s 4o B lebee A€,50 ALY ALl
manths, which shall commence on the Aol g S Lehne 25,000

1% of January and ends on the 315 of (p ey ¥V 4 @i plh Ve 35,00 AL
December of each year. ' fa S

Article (74)
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Each fiscal year, the Board shall
present, the balance sheet of the
Company, the profit and loss account
and & report on the Company's
activities for the ending fiscal year to
the auditor at least two months prior to
holding the General Assembly.

The Chairman or one of the Members
must sign all such documents,

Article (75)

Conversion Expenses

The expenses and fees paid for the
conversion of the Company shall be
deducted from the general expenses
account.

Article (76)

Financial Reports

Gl The Company shall, publish half year
financial reports, to be reviewed by thea

uditors, in accordance with the
provision of the OQFMA Offering and

Listing Rulebook.

Article (77)
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Yearly Deduction

A percentage by the Board shall
determine a percentage from the gross
profits of the Company to cover the
depreclation of the Company's assels
and to compensate Its devaluation, to
be deducted on a yearly basis. Such
funds shall be used to repair and
purchase resources, machinery and
facilitles necessary for operating the
Company and may not be distributed to
Shareholders,

Article (78)

Profits Distribution

Met profits of the Company shall be
distributed as follows:

(gbud) g BN
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V _\ 78.1 10% of the net profits shall .. vy, .5 La Lo WAL
i gal be deducted every year and = A A
credited to the legal reserve (il jawadd ddlall C'ljufﬂ
fund. Such deduction shall i E
remain compulsory until %23 (sl hbnsYl
the total of the legal o yaey) i Gald) doall Aumaall
reserve fund amounts to ~ \ ]
50% of the paid up share &= 42+ il b &l 13)
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78.2

iy

78.3

whatsoever, such deduction
shall be resumed until such
time the minimum required
legal reserve amount is
reached. The legal reserve
may not be distributed to
Shareholders, but rather
the amount exceeding 50%
of the Company's pald up
share capital could be used
to distribute up 5% to
Shareholders during the
years where the Company
does not make sufficient
net profits to distribute
such percentage.,

A portion of the profits,
specified by the General
Assembly, shall be
deducted to meet the
obligations imposed upon
the Company by virtue of
the labour law.

The General Assembly may,
upon the proposal of the
Board of Directors, annually
resolve to deduct a portion
of the net profits for an
optlonal reserve account
which shall be used in the
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75.5

(&

manner specified by the
General Assembly,

Without prejudice to the
Company's ability to fulfil
its  obligations towards
others, distribute to the
shareholders a first partion
of profit of 5% of the
Company's pald up share
capital or any other portion
that would be proposed by
the Board and approved by
the General Assembly,
provided that if the profits
of a year do not allow the
distribution of such profit,
no claim can be made Tor |t
from the profits of the
following years.

Subject to the QFMA's
Instrucktions In this regard
and Article 41 paragraph 2
of these Articles,
distributing the Board of
Directors renumeration
provided that its total does
not exceed 5% of the net
profit after making the
deduction for the legal
reserve, other statutory
deductions, and distributlon
of dividends of not less than
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Bgal

5% of the paid-up share
capital to the sharehaoldars,

The remalnder of the profits
shall then be distributed to
the Shareholders as an
additional share of profit;
such additional share profit
can also be retained for the
fallowing year upan
suggestion from the Board,
or it can be dedicated to
creating an  additional
reserve or a contingent
consumption reserve,

the Board may, following
obtaining the approval of
the Department and any
other relevant authorities,
distribute  quarterly  or
semi-annual profits
provided that there is a
prior approval from the
General  Assembly  that
allows for such guarterly or
semi-annual distribution, or
if no prior approval exists,
provided they or they
obtain new approval from
the General Assembly in
this regard.
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Article (79)

Profits shall be paid to Shareholders at
the date and place designated by the
Board, provided such date not exceed
thirty days from the date on which the
General Assembly approved the profit
distribution.

Article (80)

Claims against Board of Directors

The Company may file a lawsuit of
responsibility against the Members due
to errors causing damages to the
Shareholders within a perlod of flve
years effective since the occurrence of
the error, The Ordinary General
Assembly shall resolve filing such
|lawsuit and assigning the Company's
representative for pursuing the case.
However, if the Company is undergoing
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. liguldation, then the liquidating party alall diaasll
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resolution passed by the General
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his intention to file the lawsult, Any < 0 & 27 i
provision to the contrary in these L Y T TR
Articles of Association shall be deemed
Irwvalla.

CHAPTER 8 ol il
TERMINATION AND LIQUIDATION 2uhaclia 28,80 aliadl)
OF THE COMPANY ety A0
The Company shall be dissolved in any N e aalya,n
ane of the following cases: AN Shar) LA o
81.1 Expiry of its term, unless it r"] i elgl Sl aialt wlizay Ay
ls extended In conformity )
with these Articles. s A il gl e a0d
ol
81.2 Termir_tatinn of the object Gin Croud Gl sl elgn AY Y
for which the Company was
incorporated or if it cdiidad Alland gl al]
becomes Impossible for It to
be achieved,
The transfer of all the . £
O ot A aan Maml AYLY
Shares to a number of = ol el
Shareholders inferior to the Y1 sl e Jin Guasliad)
legal minimum. Vil gl
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the dissolution of the Jghde elenl 8 350
Company prior to its expiry
date.
81.6 The merger of the Company  zi, J €. 4 4.l ~las) Ab
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81.7 The issuance of a court iz Sl . ALY
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If the Company's losses reach half of its
share capital, the Board must call for a
meetlng of the Extraordinary General
Assembly to decide whether 1t should
liguidate the Company before the end
of its term, or decrease the Company's
share capital or take any other
necessary measure. , If the Board of
Directors fail to convene  the
Extraordinary General Assembly, orif it
is not held due to the lack of a legal
guorum, or if the Assembly refuses to
dissolve the Company, or if no decision
is reached in respect of the matter for
any reason and if one full year passed
after the decrease of the number of
sharehalders to less than the minimum,
any interested party may petition the
relevant court to dissolve the
Company.

Article (83)

If the number of Shareholders in the
Company becomes less than the

required legal minimum, the Company
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be responsible for the Company's debls «
within the limits of its assets.
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Upon  dissolution, the Company
undergoes liquidation, preserving its
legal personallty as much as it is
necessary for the llquidation works.
The phrase "under liguidation” should
be clearly added to the name of the
Company.

The liguidation of the Company shall be
performed In accordance with Articles
(204) to (321) of the Companles Law.

CHAPTER 9
Sharia Control
Article (85)

851 The Company is committed to
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functions of the Sharia
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Infarmation and documents
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B5.4 The decisions of the Sharia . ;.. “ T
i b il clyld Aok
Advisor are only binding fram o Al ol bl oS
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CHAPTER 10 e ekl
CLOSING ARTICLES ks r'-'l-"-‘-'-I
Article (86) (A%) ke

Taking into account the provisions of
Articles (271) to (289) of the
Companies Law , the Company may be
converted, merged or split or acquired
in accordance with the provisions of
Part 10 of the Companies Law .

Article (87)

Any resolutlon Issued by the General
Assembly shall not prevent an action
against Members of the Board of
Directors for mistakes made by them

in the performance of their duties. If an
act entailing liability is submitted to the
General Assembly in a report of the
Board of Directors or the auditor, the
liabllity clalm shall be barred after
hree years of the date on which the
olution was issued the General
Assembly approving the report of the
Board of Directors., However, if the act
attributed to the Members of the Board
of Directors constitutes a felony, the
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llabllity clalm shall not lapse unless the
criminal claim has lapsed.

The Department and each Shareholder
may initiate such claim and any
provision In these Articles walving such
clalm or restricting the initlation of such
claim by obtaining a permission from
the General Assembly or by reguiring
any further action to be taken shall be
considerad null and void.

Article (88)

Linless otherwise provided for in these
Articles, the provisions of the
Commercial Law apply, and all the
amendments made to such law are
deemed to be complimentary clauses
to these Articles or amending clauses
as the case may be.

Article (89)

These Articles have been drawn in

Lo Wi Al gguall oo s B dglin 355 Y1
Alaall (geall

S Ml misg Bmall 038 Byllia paliua S0y 3
o el e il b Al D 6 Ly
st aladl Bamaadl e Bl 3l e Lt pils Galats
A ehal 6 el e

(AA) Bale

AEAT (gput caldaill 138 & palas i il s o Lad
e Db A el paen s oIS (g 0l8
ol e of AL Lagd ALeSa 353 Libhas pgllall Al

gl e

(A4) Bala

N\

™~ three originals, one original Is dellverad
ahgall to the Department, one original the &l e Gdall Hlal ) Ldaals 810y Jl ddal
authentication department at the € AL et
Ministry of Justice and one orlginal be A5 lealy ol
aintained by the Company.
Beigdd) s
u —all 5559 \CMYT,

Ministry of justica
Slovwat Qe » ol s

i —
= A il

B—i—ipd Il &
Docwmentation Dy

« 1951

>y




Jo ol )l L
Ministry of Justice 5=
State of Qatars p bl d s

Foundars Signature:

AL JAIDAH BROTHERS COMPANY WLL =i
Zeyad Mohamaed I Al Jaidah
Qatari ID No: 26963402408

Foed Gl Bl
radl 4;_11[,.1 LFEW .I'Ij_|

FAANTE i TEah :Pi_l:#-'l-*' LA

By virtue of powar of attorney number 86775/ 2020 LR PR VL P B LT Fper
L —
e — ¥
Abdulla Mohdshafeea M H Al Ansarl = J cSfleaPll fn oy Sema il tun diae

Qatari ID No:27163400770 THATC L V- 8 Ak iy

Zeyad Mohamed Ibrahim M I Jaidah

all ] a2
Qatarl ID No: 26963402408 L

TANNEE ST Eah 1l duodd Tilky

Mohamed Ibrahim M I Jaidah i
Qatari ID No: 29863401787

bagp petla) doa pld S

FRATPE AVAY LB dan S By

‘;.__""3'—4-._ ;
- - >
A.Lattif Mohd I Jaidah \ - S T—_—
Qatari ID Mo: 26063400117 & PR LAY it dihs
ffﬁf{fﬁ_ N ___:EE
Salah Mohd T Al Jaidah el ?r;. R ER——
Qatari 1D No: 26463400403 o A T o
& \
gl __%L
Tarig Mohd I Aljaidah L= sl panly] fans Ak
Qatarl ID No: 26463400943 FVEF Lo o 40V, Lund l Talky

- nh-J-i "

p3i A M

T R—— ] oy Lo
agle i fal) um%w: uﬂ: j :h As ¢ J_xu kAT A !fit?'ﬁi‘:ﬂﬁ
’mymﬂ'w an| pld L pergey petalel oo gasill a b gl Bl 0f

aasall 55la] ,‘J:. u,m (o3l ss. 4aden ¢ 441 ALl

S 3 Ty ||

B4 FERAA EEE A R AR

B4 EEEIAAERA RS R T R R

' 'w-na. .................... fiJwgﬂu’f




