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Memorandum of Association
(“"Memorandum of Association™)

Of

QATAR ELECTRONIC SYSTEMS
COMPANY TECHNO Q (QPSC)

A Qatari Public Shareholding

Company

Commercial Registration Number

18116
(the “Company"”)

Al Jaidah Brothers Company
WLL, a Qatari limited liability
company, holding commercial
registration number 28894
represented by Zeyad
Mohamed I Al Jaidah, Qatari
national holding ID number
26963402408, by virtue of power
of attorney authenticated under
authentication number
86775/2020.

Abdulla Mohd Shafeea M H Al
Ansari, Qatari national, holding
Qatari ID number 27163400770.

Zeyad Mohamed I Al Jaidah,
Qatari national holding ID number

inistry ™

Ministry of Justice -

Py -

i 8 s B "}‘1‘
> - -
() =t

i o P 2
ekt Industry

i

> _,g:u‘__
Pt

& r,f':.. =l
z % i a | o

s o DB TN0)
s Affairs Dept ‘/

Companie

L

Cruslil) e
(n ’ i:l.“ ..\:Q'D")
d

3 — 935 dig A AalaiS A adl) Ayl

(Gg-aH)
ks ke Aaalane A
(i)

lgguse i) Q34 cppd Olgdl Baall
) @bl Jaull dasdy cdplad 5agaae
byl deaa ol dliadly  YAARE
il Alay Jangy cApiad) gkl (Bl
YRANWE Y EA ) Apld Apadd
Al Alfige Augls ASs g
XY [ATYYe

Gus gy e pid Maa diae
dilay Jasay el (gld (glaill)
) ki Luadd i)
AYATIY LYY

cainll gyl (Bl asdlp desa al)

This Memorandum is made by and g cpwwgd sl gu peelll e s
between the following Founders: : et 2O
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26963402408. 55_) r.u)l:.a Apadd eolA iy "
1AV LY EWA
4, Mohamed Ibrahim M I Jaidah, "
Qatari national holding ID number @ cann pudly bl 4
29863401787. Ladd alil Al Jesoy )
XAATY L \VAY ) 4oy
5. A. Latif Mohd I Jaidah, Qatari # \ 3t
national holding ID number L@Lﬁ o M‘bﬁ philio £
26063400117. duadd bl aalhy d.u::_g cdasiall
NUCTFE Y )y dyl
6. Salah Mohd I Al-Jaidah, Qatari « 3 N
national holding ID number @ oyl malyl g ¢
26463400403. Aadd B dila Jeagy cAaanll
XTETFE 00 €T o0yl
7. Tarig Mohd I Aljaidah, Qatari % “ ,
national holding ID number @Lﬁ wand) ""‘mb"‘ "”ua o
26463400943. Ladd ol Ala Jaasy cAaiall
YTENT £0 04672, iyl
Pursuant to the Extraordinary jc.un daldl L dalall dsaal) B o ol
General Assembly of the Company T ) - )
dated 25 April 2024, it was resolved ¢ 48N Jugad 81 Yo ¥E Jul Yo &l
to convert the Company from a ._ . - Wi L LiE e, i
holding limited liability company to a AOd ol Adl Bagae ddgdue cl 494
Qatari public shareholding company .\g.al ¢4 ?15_._9 Gy dijd dale datluca
(" in accordance with the provisions of i L .
Fisal the Commercial Companies Law pdy Oglill Jaall Yote dlud (V1) a8 dojlal
number (11) of 2015 amended by furt <.
Law number (8) of 2021. Based on gaalll S Qg Aoy pY YL Adud (M)
ihe above, the new Memorandum of t AN JSad Ao Al waall
psSociation of the Company will be as B
follows:
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The parties agree upon the following:

Article (1)

Establishment

The Company was established as a
company with limited liability on 06 March
1996 under commercial registration
number 18116. On 25 April 2024, the
shareholders  unanimously  approved
during an extra ordinary general
assembly, the conversion of the Company
from a Qatari limited liability company
into a Qatari public shareholding company
in accordance with the Commercial
Companies Law No (11) of 2015 amended
by virtue of Law No. (8) of 2021 for the
purpose of a direct listing on the venture
market of Qatar Stock Exchange and it
was further resolved to approve the
valuation report prepared by the
independent evaluator licensed by the
Qatar Financial Market Authority . In
addition a new Memorandum  of
Association was approved and adopted in
accordance with the provisions of the
Commercial Companies Law.

Article (2)

Name of the Company

The name of the Company
ELECTRONIC SYSTEMS

TECHNO Q (QPSC),
Shareholding Company.

is QATAR
COMPANY
a Qatari Public
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Article (3)

Objects of the Company

The objects of the Company shall

be:

(A)

(B)

(©

(D)

(E)

(F)

maintenance of electronic

devices;

trading in security and safety
equipment;

electrical works
equipment)
extending
connections
them;

trading in electrical tools;

(electrical
such as
wires, making

and repairing

trading in equipment and
computer network devices;

maintenance of firefighting
alarm and safety equipment;

trading in home furniture and
furniture;

trading in electronic tools and
devices;
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(I) trading in lighting tools and tlgajlsly BN Cifol Bylas (<)
supplies; ’
@) installation  of firefighting, Lyl iy sl S5 (4)
alarm and safety devices and ’ ' T
equipment. Py W PR
The objects of the Company include 3y x84 a8 Bl Lisd 2 bl al
carrying out all such other activities as :
are desirable or necessary for, or Ailaie g dijgyag Aglhe (oS Laws (5AY)

incidental to, achieving the objects . ., . " oL
referred to above or such other activity as il ol el el sl gabed) Sl

may be deemed advantageous or o odlel 8y5Saall U;ﬁb‘a_m P LR I | @Y
conducive to or that may fall within the i

scope of the above objects or are .l ikSe f Wil facs a gl Wjlas) ) Lage
supplementary thereto.

Article (4) (5) sala
Location
354

The head office of the Companyl and its Ade 3 gl Wy paniill A8 350 050
legal place of business shall be in Doha, )

Qatar. The Board may establish branches, b o) Y1 Gadaad jomag . sl dgy 3 dsgal)
subsidiaries, offices, and/or agencies of 3 - i N 5
the Company in Qatar or abroad. ok gy (8 DS s oS s Tegs )
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Article (5) () Bata

Term
[ Fhgall \1 Buall

The term of the Company shall be 75 . .5 1,00 20 Vo b AN sadad) sl )
Gregorian years commencing on the date = .
Bfsincorporation of the Company as per its  Jsilall JSall g gwl--&‘ Al Guals Al
previous form as a limited liability . . . O S
company. This term may be extended by °%* ¢ 253 -8ipis Tdgn s IR0 budl
resolution of the Extraordinary General Al b Lalall dnead) (e b Badll
Assembly.
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Article (6)

Issued Share Capital

The issued share capital of the Company
shall be QAR 84,500,000 (Eighty Four
Million Five Hundred Thousands Qatari
Riyals) divided into 84,500,000 Shares
(Eighty Four Million Five Hundred
Thousands Shares), each share with a
nominal value of 1 (one) Qatari Riyals.

Article (7)
Shareholding

The Founders have subscribed to a total
of 84,500,000 Shares (Eighty Four Million
Five Hundred Thousands Shares) in the
share capital of the Company with a value
of QAR 84,500,000 (Eighty Four Million
Five Hundred Thousands Qatari Riyals).
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paid in full.

The Extraordinary General Assembly held v, gy Bainiall Lnlall e dalall 3 1) il
on 25 April 2024 unanimously approved - " : T

the valuation report prepared in & @Y adEl s Jde glaayl YeVE by
accordance with QFMA’s guidelines and C N g
[ 3 pall i\ issued in November 2023 by the % Gty gabally Lgll Jadgual Ty oolacd

independlent evaluator licensed by the gl e gaspdl Jiiwd) Jll adiall e Yo YV
QFMA with regard to the statement of -

assets and liabilities and the approximate 4eilly iS5l agady Jgal by Gl L
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decided to adopt an approximate value of
QAR 245,050,000 for the purpose of the
conversion and Listing and retain the
current nominal capital of the Company
being QAR 84,500,000. In addition, the
Extra Ordinary General Assembly
approved the direct listing on the venture
market of QSE in accordance with the
rules and decisions issued by the QFMA.

Article (8)
Establishment Committee

The Extraordinary General Assembly has
appointed an establishment committee
constituted by Abdulla Mohd Shafeea M H
Al Ansari and Zeyad Mohamed I Al Jaidah to
undertake the relevant procedures for the
conversion of the Company from a
holding limited liability company to a
holding public shareholding company. The
Establishment Committee and any of its
members acting singly is further
authorised to take all legal actions, collect

the necessary documents and perform the
amendments deemed necessary by the
Companies Affairs Department, to the
Articles of Association or to this
Memorandum of the Company, as a
preliminary step to authenticate them
cfore the relevant authority responsible
for authentication and to submit them

again to the Companies Affairs
Department in order for the Minister to
issue his resolution converting the
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Company within a period of thirty days
from the date of submission.

The first Board of Directors formed upon
conversion shall undertake the procedures
of publishing the Company in conformity
with the provisions of the Commercial
Companies Law number (11) of 2015. The
members of the first Board of Directors
shall be jointly responsible for the
damages resulting from not fulfilling the
procedures of declaration indicated.

Article (9)
Expenses

The expenditures, expenses (including
legal and ministry fees), wages, and costs

undertaken by the Company for its
conversion are approximately QAR
5,000,000 Qatari Riyals and are

deductible from the general expenditures.

Article (10)

The Articles of Association attached to
this Memorandum is considered to be an

ndix to this Memorandum and part of
it.

Article (11)
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Unless otherwise provided for in this
Memorandum of Association or Articles of
Association of the Company, the
provisions of the Commercial Companies
Law number (11) of 2015 amended by
Law number (8) of 2021 shall apply, and
all the amendments made to such law are
deemed to be complimentary clauses to
this Memorandum of Association or
amending clauses depending on the case.

Article (12)
Originals

The Memorandum of Association is drawn

up in three originals: one original
attached to the approval request to be
presented to the Companies Affairs

Department at the Ministry of Commerce
and Industry to issue the conversion
resolution; one original to be kept with
the Ministry of Justice; and one original to
be kept with the documents of the
Company for the Company and
Shareholders use.
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